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BOOK-ENTRY ONLY                                                                                            RATING: See “RATING”, herein 

In the opinion of Potter Anderson & Corroon LLP, Wilmington, Delaware, Bond Counsel, assuming continuing compliance by the 
Issuer with its covenants relating to certain requirements contained in the Internal Revenue Code of 1986, as amended (the 
“Code”), under existing statutes, regulations and court decisions, interest on the Series 2005  Bonds is excluded from gross income
of the owners thereof for purposes of federal income taxes.  Interest on the Series 2005  Bonds will not be an item of tax preference 
in computing the federal alternative minimum tax for individuals and corporations; however, interest on the Series 2005  Bonds is
includable in the relevant income computation for calculation of a corporation’s liability with respect to the alternative minimum
tax.  Bond Counsel is also of the opinion that, under existing statutes, such interest will be excluded from taxable income for the 
purposes of the personal and corporate income taxes imposed by the State of Delaware. (See “Tax Matters” herein.) 

Dated:   December 15, 2005 Interest Payable: June 15 and December 15 
Due: June 15, as shown below First Interest Payment Date: June 15, 2006 

$18,500,000
Sussex County, Delaware 

Wastewater Revenue Refunding Bonds 
(West Rehoboth Expansion Sewer Project) Series 2005 

Payable: The Wastewater Revenue Refunding Bonds (West Rehoboth Expansion Sewer Project) Series 2005 (the “Series 2005 
Bonds”) are issued by Sussex County, Delaware (the “County”). The Series 2005 Bonds are issued only as fully registered bonds, 
registered in the name of Cede & Co, as registered owner and nominee of The Depository Trust Company (“DTC”), pursuant to the 
“Book-Entry-Only System” described herein.  Beneficial ownership of the Series 2005 Bonds may be acquired in denominations of 
$5,000 and integral multiples thereof. Principal of and interest on the Series 2005 Bonds are payable by a transfer from the Trustee
to DTC for the accounts of the DTC Participants who will credit the accounts of the beneficial owners. For a more complete 
discussion, See “THE SERIES 2005 BONDS — Book-Entry-Only System” herein. 

Redemption: The Series 2005 Bonds are subject to optional redemption prior to maturity as further described herein. 

Purpose: The proceeds of the Series 2005 Bonds will be used to (i) currently refund the Sussex County, Delaware Wastewater 
Revenue Refunding Bonds (West Rehoboth Expansion Sewer Project), Series 1995 Bonds (the “Series 1995 Bonds”), the proceeds 
of which were used to advance refund the Sussex County, Delaware Wastewater Revenue Bonds (West Rehoboth Expansion Sewer 
System), Series 1994 (the “Series 1994 Bonds”), the proceeds of which were used for the acquisition, installation and construction
of a new wastewater collection, transmission and treatment system in the West Rehoboth area of the County which, at that time, 
was without a public wastewater treatment system and (ii) pay the costs of issuance of the Series 2005 Bonds.  The Series 2005 
Bonds are being issued pursuant to authority granted by Title 9 of the Delaware Code, Chapter 67, as amended (the “Act”), and 
proceedings taken by the County Council, particularly an Ordinance adopted on October 11, 2005 (the “Ordinance”), and under the
terms of a Trust Agreement dated as of April 1, 1994 between the County and Wilmington Trust Company, as trustee (the 
“Trustee”), as supplemented and amended (as so amended and supplemented, the “Trust Agreement”).  The Trustee will also serve 
as the Paying Agent for the Series 2005 Bonds. 

Source of Payment: The Series 2005 Bonds are special, limited obligations of the County payable solely from and secured by a 
pledge of the Gross Revenues of the collection, transmission and treatment facilities of the West Rehoboth Expansion of the Dewey 
Beach Sanitary Sewer District plus the facilities of any other sewer system identified in a Supplemental Agreement (the 
“Authorized Facilities”).  

The scheduled payment of principal of and interest on the Series 2005 Bonds when due will be insured by a municipal bond 
insurance policy to be issued by MBIA Insurance Corporation simultaneously with the delivery of the Series 2005 Bonds. 

M
THE SERIES 2005 BONDS ARE NOT A GENERAL OBLIGATION OF THE COUNTY.  NEITHER THE FULL FAITH AND 
CREDIT NOR THE TAXING POWER OF THE COUNTY NOR THE STATE OF DELAWARE IS PLEDGED TO THE 
PAYMENT OF THE SERIES 2005 BONDS AND THE SERIES 2005 BONDS DO NOT AND SHALL NOT BE DEEMED TO 
CREATE A DEBT OR LIABILITY OF THE STATE OF DELAWARE, THE COUNTY OR ANY POLITICAL SUBDIVISION 
THEREOF, OTHER THAN THE LIMITED OBLIGATION OF THE COUNTY TO MAKE PAYMENT FROM THE GROSS 
REVENUES.

This cover page contains certain information for quick reference only. It is not a summary of this issue. Investors must read the
entire Official Statement to obtain information essential to the making of an informed investment decision. 

The Series 2005 Bonds are offered for delivery when, as and if issued, subject to the receipt of the opinion of Potter Anderson & 
Corroon LLP, Bond Counsel as to certain matters. Certain other legal matters will be passed upon for the County by its counsel,
Griffin & Hackett, P.A.  It is expected that the Series 2005 Bonds in definitive form will be available for delivery through the
facilities of DTC in New York, New York, on or about December 15, 2005. 

WACHOVIA BANK, NATIONAL ASSOCIATION

Dated: December 7, 2005 

Maturity

(June 15)

Principal

Amt.

Interest 

Rate

Price/

Yield CUSIP

Maturity

(June 15) 

Principal

Amt.

Interest 

Rate

Price/

Yield CUSIP

2006 $  520,000 3.500% 3.150% 869263BG7 2016 $  920,000 4.000% 4.040% 869263BS1 
2007 660,000 3.500 3.200 869263BH5 2017 955,000 4.000 4.100 869263BT9 
2008 685,000 3.500 3.250 869263BJ1 2018 990,000 4.000 4.150 869263BU6 
2009 710,000 3.500 3.320 869263BK8 2019 1,035,000 4.250 100.300 869263BV4 
2010 730,000 3.750 3.400 869263BL6 2020 1,070,000 4.250 4.250 869263BW2 
2011 765,000 3.750 3.500 869263BM4 2021 1,120,000 4.250 4.300 869263BX0 
2012 790,000 3.750 3.600 869263BN2 2022 1,170,000 4.250 4.350 869263BY8 
2013 820,000 3.750 100.305 869263BP7 2023 1,220,000 4.350 4.400 869263BZ5 
2014 850,000 3.750 3.800 869263BQ5 2024 1,275,000 4.375 4.450 869263CA9 
2015 885,000 4.000 100.181 869263BR3 2025 1,330,000 4.500 4.500 869263CB7 

Maturity Schedule 


































































































































































































































































































































































































































































































































































































































	COVER PAGE
	TABLE OF CONTENTS
	SUMMARY STATEMENT
	INTRODUCTION
	SUSSEX COUNTY, DELAWARE
	THE SERIES 2005 BONDS
	SOURCES OF PAYMENT AND SECURITY FOR THE SERIES 2005 BONDS
	MUNICIPAL BOND INSURANCE
	WEST REHOBOTH SYSTEM AREA
	THE WEST REHOBOTH SYSTEM
	SOURCES AND USES OF SERIES 2005 BOND PROCEEDS
	DEBT SERVICE TABLE
	RISK FACTORS
	LEGAL PROCEEDINGS
	TAX MATTERS
	CONSULTING ENGINEERS
	RATING
	UNDERWRITING
	LITIGATION
	FINANCIAL ADVISOR
	CONTINUING DISCLOSURE AGREEMENT
	MISCELLANEOUS
	APPENDIX A: Sussex County, Delaware Comprehensive Annual Financial Report for Fiscal Year ended June 30, 2004
	APPENDIX B. Map of West Rehoboth System Area
	APPENDIX C: Summary of Trust Agreement
	APPENDIX D: Proposed Form of Opinion of Bond Counsel
	APPENDIX E: Form of Continuing Disclosure Agreement
	APPENDIX F: Financial Guaranty Insurance Policy



